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180 Howard Street 
Suite 1100 

San Francisco, CA  94105-6147 
segalco.com 

T 415.263.8200 

October 22, 2024 

Board of Retirement 
San Bernardino County Employees’ Retirement Association 
348 West Hospitality Lane, Suite 100 
San Bernardino, CA 92408 

Dear Board Members: 

We are pleased to submit this Survivor Benefit Valuation as of June 30, 2024. It summarizes the actuarial data used in the valuation, 
analyzes the preceding year's experience, and establishes the funding requirements for fiscal year 2025-2026. 

This report has been prepared in accordance with generally accepted actuarial principles and practices for the exclusive use and 
benefit of the Board of Retirement, based upon information provided by the staff of SBCERA and the Plan’s other service providers. 

Segal does not audit the data provided. The accuracy and comprehensiveness of the data is the responsibility of those supplying the 
data. To the extent we can, however, Segal does review the data for reasonableness and consistency. Based on our review of the 
data, we have no reason to doubt the substantial accuracy of the information on which we have based this report and we have no 
reason to believe there are facts or circumstances that would affect the validity of these results. 

The measurements shown in this actuarial valuation may not be applicable for other purposes. Future actuarial measurements may 
differ significantly from the current measurements presented in this report due to such factors as the following: plan experience 
differing from that anticipated by the economic or demographic assumptions; changes in economic or demographic assumptions; 
increases or decreases expected as part of the natural operation of the methodology used for these measurements; and changes in 
plan provisions or applicable law. 

The actuarial calculations were directed under the supervision of Molly Calcagno, ASA, MAAA and Enrolled Actuary. We are 
members of the American Academy of Actuaries and we meet the Qualification Standards of the American Academy of Actuaries to 
render the actuarial opinion herein. To the best of our knowledge, the information supplied in this actuarial valuation is complete and 
accurate. The assumptions used in this actuarial valuation were selected by the Board of Retirement based upon our analysis and 
recommendations. In our opinion, the assumptions are reasonable and take into account the experience of the Plan and reasonable 
expectations. In addition, in our opinion, the combined effect of these assumptions is expected to have no significant bias. 
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Segal makes no representation or warranty as to the future status of the Plan and does not guarantee any particular result. This 
document does not constitute legal, tax, accounting or investment advice or create or imply a fiduciary relationship. The Board is 
encouraged to discuss any issues raised in this report with the Plan’s legal, tax and other advisors before taking, or refraining from 
taking, any action. 

We look forward to reviewing this report at your next meeting and to answering any questions. 

Sincerely, 

Segal 

Todd Tauzer, FSA, MAAA, FCA, CERA Molly Calcagno, ASA, MAAA, EA 
Senior Vice President and Actuary Senior Actuary 
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Section 1: Actuarial Valuation Summary 
Purpose and basis 
This report has been prepared by Segal to present a valuation of the San Bernardino County Employees’ Retirement Association 
(“SBCERA” or “the Plan” or “the Association”) as of June 30, 2024. The valuation was performed to determine whether the assets 
and contribution rates are sufficient to provide the prescribed benefits. 

The contribution requirements presented in this report are based on: 

• The benefit provisions for the survivor benefits, as administered by the staff of SBCERA;

• The characteristics of covered active members and beneficiaries as of May 31, 2024, provided by the staff of SBCERA;

• The assets of the Plan as of June 30, 2024, provided by the staff of SBCERA;

• Economic assumptions regarding future salary increases and investment earnings and adopted by the Board of Retirement for the
June 30, 2024 valuation;

• Other actuarial assumptions regarding employee terminations, retirement, death, etc. adopted by the Board of Retirement for the
June 30, 2024 valuation; and

• The funding policy adopted by the Board of Retirement.

One of the general goals of an actuarial valuation is to establish contributions which fully fund the Association’s liabilities. Annual 
actuarial valuations measure the progress toward this goal, as well as test the adequacy of the contribution rates.  
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Valuation highlights 
1. The Board has elected to include the Survivor Benefit Valuation in the regular valuation process. Therefore, the Actuarial 

Valuation and Review includes the Survivor Benefit liabilities and normal cost, and the valuation assets will include the Survivor 
Benefit Reserve. We will continue to issue this separate report for the Survivor Benefit as the contribution rate structure is 
different and there are special assumptions used only for this valuation. 

2. We have continued to exclude any potential liabilities associated with current or future terminated vested members in the 
valuation. This change was made after discussions with SBCERA and is consistent with how these benefits have historically 
been administered. 

Funding measures 
3. The funded ratio (the ratio of the survivor benefit reserves to actuarial accrued liability) is 363.3%, compared to the prior year 

funded ratio of 339.7%. This ratio is one measure of funding status, and its history is a measure of funding progress. This 
measurement is not necessarily appropriate for assessing the sufficiency of plan assets to cover the estimated cost of settling 
the Plan’s benefit obligation or the need for, or the amount of, future contributions.  

The difference between the expected and actual surplus (a gain of $0.8 million) is due to demographic experience. There is no 
investment return gain or loss because the survivor benefit reserve is credited at the 7.25% expected rate of return (credited 
semi-annually). 

4. The following table compares the reserves and liabilities for the Survivor Benefit as of June 30, 2024: 

Line Description Amount 

1. June 30, 2024 reserves $98,789,000 

2. June 30, 2024 actuarial accrued liabilities:  

a. Current recipients $22,708,000 

b. Future recipients 4,458,000 

c. Total $27,166,000 
3. Liabilities minus reserves: 2c – 1 $(71,623,000) 

4. Funded ratio: 1 ÷ 2c 363.6% 
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Contribution Recommendations 
5. The following table summarizes the biweekly pay period contribution rate recommendations for the employers and the members: 

Contribution Rate 
General 

Employers 
Estimated Annual 

Amount 
General 

Members 
Estimated Annual 

Amount 

Current contribution rate $0.90 $456,000 $0.90 $456,000 

Recommended contribution rate $0.91 $483,000 $0.91 $483,000 

Risk 
6. It is important to note that this actuarial valuation is based on plan assets as of June 30, 2024. The Plan’s funded status does not 

reflect short-term fluctuations of the market, but rather is based on the market values on the last day of the plan year. Segal is 
available to prepare projections of potential outcomes of market conditions and other demographic experience upon request. 

7. Because the actuarial valuation results are dependent on a given set of assumptions, there is a risk that emerging results may 
differ significantly as actual experience proves to be different from the assumptions. We have not been engaged to perform a 
detailed analysis of the potential range of the impact of risk relative to the Plan’s future financial condition, but have included a 
brief discussion of some risks that may affect the Plan in Section 2, Subsection D, beginning on page 13.  

8. The risk assessment in Section 2, Subsection D includes the disclosure of a “Low-Default-Risk Obligation Measure” (LDROM). 
This disclosure, along with commentary on the significance of the LDROM, is a new requirement under Actuarial Standard of 
Practice No. 4 (ASOP 4) for all pension funding actuarial valuation reports and can be found on page 14. 
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Important information about actuarial valuations 
An actuarial valuation is a budgeting tool with respect to the financing of future projected obligations of a pension plan. It is an 
estimated forecast – the actual long-term cost of the plan will be determined by the actual benefits and expenses paid and the actual 
investment experience of the plan. 

In order to prepare a valuation, Segal relies on a number of input items. These include: 

Input Item Description 

Plan provisions Plan provisions define the rules that will be used to determine benefit payments, and those rules, or the 
interpretation of them, may change over time. Even where they appear precise, outside factors may change how 
they operate. It is important to keep Segal informed with respect to plan provisions and administrative procedures, 
and to review the plan summary included in our report to confirm that Segal has correctly interpreted the plan of 
benefits. 

Member information An actuarial valuation for a plan is based on data provided to the actuary by the Association. Segal does not audit 
such data for completeness or accuracy, other than reviewing it for obvious inconsistencies compared to prior 
data and other information that appears unreasonable. It is important for Segal to receive the best possible data 
and to be informed about any known incomplete or inaccurate data. 

Financial information Part of the cost of a plan will be paid from existing assets — the balance will need to come from future 
contributions and investment income. The valuation is based on the asset values as of the valuation date, typically 
reported by the Association. A snapshot as of a single date may not be an appropriate value for determining a 
single year’s contribution requirement, especially in volatile markets. Plan sponsors often use an “actuarial value 
of assets” that differs from market value to gradually reflect year-to-year changes in the market value of assets in 
determining the contribution requirements. 

Actuarial assumptions In preparing an actuarial valuation, Segal starts by developing a forecast of the benefits to be paid to existing plan 
members for the rest of their lives and the lives of their beneficiaries. This requires actuarial assumptions as to the 
probability of death, disability, withdrawal, and retirement of members in each year, as well as forecasts of the 
plan’s benefits for each of those events. In addition, the benefits forecasted for each of those events in each future 
year reflect actuarial assumptions as to salary increases and cost-of-living adjustments (if applicable). The 
forecasted benefits are then discounted to a present value, typically based on an estimate of the rate of return that 
will be achieved on the plan’s assets. All of these factors are uncertain and unknowable. Thus, there will be a 
range of reasonable assumptions, and the results may vary materially based on which assumptions are selected 
within that range. That is, there is no right answer (except with hindsight). It is important for any user of an 
actuarial valuation to understand and accept this constraint. The actuarial model may use approximations and 
estimates that will have an immaterial impact on our results. In addition, the actuarial assumptions may change 
over time, and while this can have a significant impact on the reported results, it does not mean that the previous 
assumptions or results were unreasonable or wrong. 
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The user of Segal’s actuarial valuation (or other actuarial calculations) should keep the following in mind: 

• The actuarial valuation is prepared at the request of the Association. Segal is not responsible for the use or misuse of its report, 
particularly by any other party. 

• An actuarial valuation is a measurement at a specific date — it is not a prediction of a plan’s future financial condition. Accordingly, 
Segal did not perform an analysis of the potential range of financial measurements, except where otherwise noted. 

• If SBCERA is aware of any event or trend that was not considered in this valuation that may materially change the results of the 
valuation, Segal should be advised, so that we can evaluate it. 

• Segal does not provide investment, legal, accounting or tax advice and is not acting as a fiduciary to the Plan. This valuation is 
based on Segal’s understanding of applicable guidance in these areas and of the Plan’s provisions, but they may be subject to 
alternative interpretations. The Association should look to their other advisors for expertise in these areas. 

• While Segal maintains extensive quality assurance procedures, an actuarial valuation involves complex computer models and 
numerous inputs. In the event that an inaccuracy is discovered after presentation of Segal’s valuation, Segal may revise that 
valuation or make an appropriate adjustment in the next valuation. 

• Segal’s report shall be deemed to be final and accepted by SBCERA upon delivery and review. SBCERA should notify Segal 
immediately of any questions or concerns about the final content. 
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Section 2: Actuarial Valuation Results 
A. Introduction 
The Survivor Benefit program was adopted by the County (in January 1976) and South Coast Air Quality District (in February 1977) 
to replace similar benefits formerly provided by Social Security. These benefits are provided only to eligible beneficiaries of members 
who are General active employees. The cost of the program is equally shared between the employers and the active employee 
members. 

The contribution rates are calculated to provide for the ongoing cost of benefits, plus any amounts necessary to recognize any 
shortfall of reserves relative to the actuarial accrued liabilities. A summary of the Survivor Benefit provisions is displayed in Section 3, 
Exhibit 2. 

Exhibit B: Page 10



Section 2: Actuarial Valuation Results 
 

San Bernardino County Employees’ Retirement Association – Survivor Benefit Valuation as of June 30, 2024  11 
 

B. Member information 
Section 3, Exhibit 1 provides a summary of the actuarial assumptions used in this actuarial valuation. Assumptions regarding the 
number and type of beneficiaries for future deaths were derived from 2021 U.S. Census data. The Board adopted these assumptions 
as part of the 2023 Actuarial Experience Study. Additional assumptions are necessary for this valuation because the benefit amount 
varies depending upon the number and type of survivors receiving it. 

The following tables provide a summary of the beneficiaries and active members covered by SBCERA.  

SBCERA Survivor Benefit Recipients Counts and Type as of June 30, 2024 

SBCERA Survivor Benefit Recipients 
Death Before 

4/1/1994 
Death 4/1/1994 

or Later 

1. Surviving spouse caring for one child OR two children only 0 13 

2. Surviving spouse caring for two or more children OR three or more children 0 21 

3. One child only OR each of two dependent parents age 62 or older 0 11 

4. Widow or widower age 62 or older (no children) or in deferred status 42 143 

5. Widow or widower age 60 or older (no children) 0 95 

6. Total 42 283 

Active Members Covered by SBCERA as of June 30, 2024 
SBCERA Covered Members Count 

1. Active members 20,429 
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C. Valuation results and contribution requirements 
The funding of the Survivor Benefit comes from the following sources: 

1. The Survivor Benefit Reserve, which equals $98,789,000 as of June 30, 2024; and 

2. Projected contributions shared 50-50 by employers and members. 

Line Description Amount 

1. June 30, 2024 reserves $98,789,000 

2. June 30, 2024 actuarial accrued liabilities:  

a. Current recipients $22,708,000 

b. Future recipients 4,458,000 

c. Total $27,166,000 
3. Liabilities minus reserves: 2c – 1 $(71,623,000) 

4. Funded ratio: 1 ÷ 2c 363.6% 

The contribution requirements are determined based on the entry age actuarial cost method. Based on advice received from 
SBCERA’s legal counsel, the excess of assets over the actuarial accrued liability (Item 3 in the above table) can no longer be used to 
reduce the contribution rates. This is because CalPEPRA requires contributions be at least equal to the normal cost unless the 
provisions of Section 7522.52 are met. It is our understanding that those provisions are currently not met and are not anticipated to 
be met in the future. The employer and member contribution rates are derived below. 

Line Description Amount 

1. Biweekly entry age normal cost per active member $1.81 

2. Employer portion: 50% × 1 $0.91 

3. Member portion: 50% × 1 $0.91 

4. Estimated annual employer contributions $483,000 

5. Estimated annual member contributions $483,000 

Note: The above contributions include an adjustment to account for contributions being made throughout the year. 

The recommended contribution is expected to remain level in dollar per active member and the funded ratio is expected to remain 
above 100% assuming there are no future actuarial gains or losses. 
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D. Risk 
Because the actuarial valuation results are dependent on a fixed set of assumptions and data as of a specific date, there is risk that 
emerging results may differ, perhaps significantly, as actual experience is fluid and will not exactly track current assumptions. This 
potential divergence may have a significant impact on the future financial condition of the plan. 

This report does not contain a detailed analysis of the potential range of future measurements, but does include a concise discussion 
of some of the primary risks that may affect the Plan’s future financial condition. We do not recommend that a more detailed 
assessment of the risks be performed due to the relatively small liabilities of the survivor benefits as compared to the main retirement 
benefits paid by SBCERA. 

This section provides descriptions and basic assessments of the primary risks that are likely to have an ongoing influence on the 
Plan’s financial health. Historical trends and maturity measures are shown in Section 2, Subsection J of the June 30, 2024 Actuarial 
Valuation Report for SBCERA. 

Risk assessments 
• Longevity Risk (the risk that mortality experience will be different than expected) 

The actuarial valuation includes current life expectancy assumptions and an expectation of future improvement in life expectancy, 
which are significant assumptions given the relatively long duration of liabilities for pension plans. Emerging plan experience that 
does not match these expectations will result in increases or decreases in the actuarially determined contribution over time. 
Because the survivor benefit provides for death benefits payable to surviving spouses and children rather than a retirement annuity 
such as that paid by the main SBCERA plan, members living longer than expected generally results in a decrease in liabilities and 
contribution rates. 

• Other Risks 

In addition to longevity, the valuation includes a variety of other assumptions that are unlikely to match future experience exactly. 
Examples of other demographic assumptions include retirement, termination, and disability assumptions. 
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Low-Default-Risk Obligation Measure (LDROM)  
In December 2021, the Actuarial Standards Board issued a revision of Actuarial Standard of Practice No. 4 (ASOP 4) Measuring 
Pension Obligations and Determining Pension Plan Costs or Contributions. One of the revisions to ASOP 4 requires the disclosure of 
a Low-Default-Risk Obligation Measure (LDROM) when performing a funding valuation. The LDROM presented in this report is 
calculated using the same methodology and assumptions used to determine the actuarial accrued liability used for funding, except 
for the discount rate. The LDROM is required to be calculated using “a discount rate…derived from low-default-risk fixed income 
securities whose cash flows are reasonably consistent with the pattern of benefits expected to be paid in the future.” 

The LDROM is a calculation assuming a plan’s assets are invested in an all-bond portfolio, generally lowering expected long-term 
investment returns. The discount rate selected and used for this purpose is the Bond Buyer General Obligation 20-year Municipal 
Bond Index Rate, published at the end of each week. The last published rate in June of the measurement period, by The Bond 
Buyer, is 3.93% for use effective June 30, 2024. This is the rate used to determine the discount rate for valuing reported public 
pension plan liabilities in accordance with Governmental Accounting Standards when plan assets are projected to be insufficient to 
make projected benefit payments, and the 20-year period reasonably approximates the duration of plan liabilities. The LDROM is not 
used to determine a plan’s funded status or actuarially determined contribution rates. The plan’s expected return on assets, currently 
7.25%, is used for these calculations. 

As of June 30, 2024, the LDROM for the Plan is $37.8 million.1 The difference between the Plan’s actuarial accrued liability of $27.2 
million and the LDROM can be thought of as the increase in the actuarial accrued liability if the entire portfolio were invested in low-
default-risk securities. Alternatively, this difference could also be viewed as representing the expected savings from investing in the 
Plan’s diversified portfolio compared to investing only in low-default-risk securities. 

ASOP 4 requires commentary to help the intended user understand the significance of the LDROM with respect to the funded status 
of the plan, plan contributions, and the security of member benefits. In general, if plan assets were invested exclusively in low-
default-risk securities, the funded status would be lower and the actuarially determined contribution would be higher. While investing 
in a portfolio with low-default-risk securities may be more likely to reduce investment volatility and the volatility of employer 
contributions, it also may be more likely to result in higher employer contributions or lower benefits. 
 

 
1  For comparison purposes, as of June 30, 2023, the LDROM was $40.0 million based on a discount rate of 3.65%, while the Plan’s actuarial accrued liability was $27.6 million. 
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Section 3: Actuarial Valuation Basis 
Exhibit 1: Actuarial assumptions, methods and models 

Rationale for assumptions 
The information and analysis used in selecting each assumption that has a significant effect on this actuarial valuation is shown in 
the July 1, 2019 through June 30, 2022 Actuarial Experience Study dated May 24, 2023. Unless otherwise noted, all actuarial 
assumptions and methods shown below apply to all members for all tiers. These assumptions were adopted by the Board. 

Actuarial assumptions 
• Those described in the SBCERA June 30, 2024 actuarial valuation report; and 

• The following assumptions derived from 2021 U.S. Census data. 

Member’s 
Age at Death 

Percent 
Married 

Not Married 
No Children 

Not Married 
One Child 

Not Married 
Two Children 

Married  
No Children 

Married  
One Child 

Married  
Two Children 

1st Child’s 
Age 

2nd Child’s 
Age 

Under 25 17% 73% 7% 3% 9% 5% 3%  3   1  

25-34 52% 35% 5% 8% 19% 13% 20%  6   4  

35-44 75% 14% 5% 5% 15% 17% 44%  10   8  

45-54 75% 21% 3% 2% 37% 18% 19%  14   12  

55-59 69% 30% 1% 0% 61% 5% 3%  18   16  

60-64 69% 30% 1% 0% 61% 5% 3%  21   19  

65-74 68% 31% 0% 0% 67% 1% 1%  N/A  N/A 

75 and over 49% 52% 0% 0% 48% 0% 0%  N/A  N/A 

Child payments are assumed to end when the child reaches age 22. 

Widows or widowers are assumed to start payment at age 62 (or later if they are caring for an eligible child). 
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Actuarial funding policy 

Actuarial cost method 
Entry age actuarial cost method.  

Entry age is the age on the valuation date minus the lesser of years of employment or years of benefit service. Normal cost and 
actuarial accrued liability are calculated on an individual basis and are based on costs allocated by service, with normal cost 
determined as if the plan of benefits had always been in effect.  

Actuarial value of assets 
Survivor Benefit Reserve value as of valuation date. 

Amortization policy 
Parameters of the amortization policy follow those established for SBCERA’s other retirement benefits, with the exception that a level 
dollar methodology will be used instead of level percent of payroll. 

Because the provisions of Government Code Section 7522.52 have not been met, the Survivor Benefit surplus has not been 
amortized. 

Models 
Segal valuation results are based on proprietary actuarial modeling software. The actuarial valuation models generate a 
comprehensive set of liability and cost calculations that are presented to meet regulatory, legislative and client requirements. Our 
Actuarial Technology and Systems unit, comprised of both actuaries and programmers, is responsible for the initial development and 
maintenance of these models. The models have a modular structure that allows for a high degree of accuracy, flexibility and user 
control. The client team programs the assumptions and the plan provisions, validates the models, and reviews test lives and results, 
under the supervision of the responsible actuary. 

Justification for change in actuarial assumptions, methods or models 
There have been no changes in actuarial assumptions, methods or models since the prior valuation. 
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Exhibit 2: Summary of plan provisions 
This exhibit summarizes the major provisions of the Plan included in the valuation. It is not intended to be, nor should it be interpreted 
as, a complete statement of all plan provisions. If the Association should find the plan summary not in accordance with the actual 
provisions, the Association should alert the actuary so they can both be sure the proper provisions are valued. 

Plan year 
July 1 through June 30 

Covered members 
This Plan provides a survivor benefit for active general members who die prior to retirement or disability and have been a member 
continuously for not less than 18 months immediately prior to death. All General active employees at SBCERA are eligible for this 
benefit. 

Member contribution rate 
50% of benefit cost, charged to all active General members 

Employer contribution rate 
50% of benefit cost 
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Table of benefits 

Monthly Allowance 
Member’s Survivor Death Before 4/1/1994 Death 4/1/1994 or Later 

Surviving spouse caring for one child $591.80 $1,390.00 

Surviving spouse caring for two or more children $690.40 $1,622.00 

One child only $295.90 $695.00 

Two children only (divided between children) $581.80 $1,390.00 

Three children only (divided between children) $690.40 $1,622.00 

Widow or widower age 60 (no children) $0.00 $663.00 

Widow or widower age 62 or older (no children) $327.10 $768.00 

Each of two dependent parents age 62 or older $295.90 $695.00 

One dependent parent only, age 62 or older $325.50 $795.00 

One–time burial allowance $255.00 $255.00 

Changes in plan provisions 
There have been no changes in plan provisions since the prior valuation. 

5901719v7/05111.002 

Exhibit B: Page 18


	Section 1: Actuarial Valuation Summary
	Purpose and basis
	Valuation highlights
	Important information about actuarial valuations

	Section 2: Actuarial Valuation Results
	A. Introduction
	B. Member information
	C. Valuation results and contribution requirements
	D. Risk

	Section 3: Actuarial Valuation Basis
	Exhibit 1: Actuarial assumptions, methods and models
	Exhibit 2: Summary of plan provisions




Accessibility Report



		Filename: 

		RPTS, 05111-002, SBCERA, Survivor Benefit Valuation, June 30, 2024(5901719.7).pdf






		Report created by: 

		


		Organization: 

		





[Enter personal and organization information through the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.



		Needs manual check: 2


		Passed manually: 0


		Failed manually: 0


		Skipped: 1


		Passed: 29


		Failed: 0





Detailed Report



		Document




		Rule Name		Status		Description


		Accessibility permission flag		Passed		Accessibility permission flag must be set


		Image-only PDF		Passed		Document is not image-only PDF


		Tagged PDF		Passed		Document is tagged PDF


		Logical Reading Order		Needs manual check		Document structure provides a logical reading order


		Primary language		Passed		Text language is specified


		Title		Passed		Document title is showing in title bar


		Bookmarks		Passed		Bookmarks are present in large documents


		Color contrast		Needs manual check		Document has appropriate color contrast


		Page Content




		Rule Name		Status		Description


		Tagged content		Passed		All page content is tagged


		Tagged annotations		Passed		All annotations are tagged


		Tab order		Passed		Tab order is consistent with structure order


		Character encoding		Passed		Reliable character encoding is provided


		Tagged multimedia		Passed		All multimedia objects are tagged


		Screen flicker		Passed		Page will not cause screen flicker


		Scripts		Passed		No inaccessible scripts


		Timed responses		Passed		Page does not require timed responses


		Navigation links		Passed		Navigation links are not repetitive


		Forms




		Rule Name		Status		Description


		Tagged form fields		Passed		All form fields are tagged


		Field descriptions		Passed		All form fields have description


		Alternate Text




		Rule Name		Status		Description


		Figures alternate text		Passed		Figures require alternate text


		Nested alternate text		Passed		Alternate text that will never be read


		Associated with content		Passed		Alternate text must be associated with some content


		Hides annotation		Passed		Alternate text should not hide annotation


		Other elements alternate text		Passed		Other elements that require alternate text


		Tables




		Rule Name		Status		Description


		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot


		TH and TD		Passed		TH and TD must be children of TR


		Headers		Passed		Tables should have headers


		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column


		Summary		Skipped		Tables must have a summary


		Lists




		Rule Name		Status		Description


		List items		Passed		LI must be a child of L


		Lbl and LBody		Passed		Lbl and LBody must be children of LI


		Headings




		Rule Name		Status		Description


		Appropriate nesting		Passed		Appropriate nesting







Back to Top

<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




