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Brown Act Considerations 
F"or reasons relating to The Brown Act (Government Code §54950 54962) governing meeting access for local 

public bodies, no more than two (2) Investment Committee members and no more than four (4) total Board 

members may attend the same scheduled due diligence trip or remote due diligence session, regardless of 

the number of manager reviews. 

Participation in due diligence trips for the Brown Act purposes shall be limited to up to four (4) members of 

the Board of Retirement, without regard to committee assignment. Such participation is authorized in 

furtherance of the Board of Retirement's fiduciary responsibilities. 

Delegation 
The Board delegates the development and the implementation of the SBCERA due diligence program as 

provided in this policy. The Chief Investment Officer is granted authority to approve all travel related to pre-

hire, on-site due diligence. 

Attachments 

Approval Signatures 

Step Description Approver Date 

Applicability 

SBCERA, SBCERA Internal 

Due Diligence Policy. Retrieved 1/7/2026. Official copy at http://sbcera-int.policystat.com/policy/l 9625690/. Copyright © 

2026 SBCERA Internal 
Page 5 of5 

Yolanda Bullock
Cross-Out

Yolanda Bullock
Cross-Out


